University of Pittsburgh
Tax-Exempt Bonds Post Issuance Reporting and Compliance Policy Committee Charter

1. Preamble

This body is called the Tax-Exempt Bonds (TEB) Post Issuance Reporting and Compliance
Policy Committee (Committee). It is authorized by the Chancellor and will serve at the
Chancellor’s discretion. The Chancellor has authorized the Executive Senior Vice Chancellor for
Administration and Finance, Chief Financial Officer (ESVC/CEO) to direct the operations of this
Committee, consistent with the terms of this Charter. This Charter outlines the purpose, relevant
background, scope, responsibilities, composition, and operations of the Committee, as well as the
review process for any proposals generated by this Committee.

This document should be read in conjunction with Policy AO 01, Establishing University
Policies, and all other applicable University policies, protocols, and procedures.

II. Purpose

The Committee is created for the purpose of proposing a TEB Post Issuance Reporting and
Compliance Policy, as well as documents that will support its implementation, which will
describe the University’s standards and responsibilities for federal and contractual reporting and
compliance as required for the maintenance of the bonds tax-exempt status and prevent default of
the TEBs.

III. Background

The University has outstanding TEBs that must conform to applicable contractual reporting
requirements and IRS reporting guidance, including guidance from the IRS’ Advisory
Committee on Tax Exempt and Government Entities obligations for TEBs. The process for
obtaining the required data and reporting the required information is coordinated by the Office of
the Treasurer. This Policy will document the coordination of information gathering required for
this reporting; provide responsibilities for reporting and compliance; and strengthen the internal
controls for TEB post issuance reporting and compliance.

IV.  Scope and Authority

The Committee will recommend a TEB Post Issuance Reporting and Compliance Policy and
supporting documents. In doing so, the Committee’s deliberations must address the following
topics:

e Authority and Responsibility. Assess the current processes for TEB Post Issuance
Reporting and recommend any changes as needed.

e Compliance. Identify the compliance requirements for TEB post issuance reporting and
compliance activities.
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V.

Communication. Discuss the communication of required compliance activities to those
responsible for them.

Timing. Discuss the timing of data requests and reporting to meet compliance
requirements.

Financial Impact. Consider the financial impact on the University when providing any
recommendations for changes.

Best Practices. Evaluate best practices in higher education regarding TEB post issuance
reporting and determine applicability to the University.

Clarity. Consider users of the Policy and the use of terms so that the Policy and
supporting documents are clear and concise.

Responsibilities

As provided above, the Committee is created to propose a Policy on TEB Post Issuance
Reporting and Compliance. To perform this function, the Committee is responsible for:

Research best practices for record retention and archiving;

Consult with processes stakeholders to identify compliance activities that support the
policy;
Align the compliance activities to the compliance requirements.

Recommend a draft Policy for review pursuant to the process described in Section VIII
below and consider feedback received during that review; and

Recommend a draft procedure or supplemental guidance, if needed, for the effective and
efficient implementation of the proposed Policy.

It is expected that the Committee will work in confidence to have a full and frank discussion of
all options. Individual members should maintain the deliberations of the committee confidential
and are expected to not discuss the content of the Committee’s deliberations outside of the
Committee, unless authorized to do so by the Committee. The broader community will have an
opportunity to consider the Committee’s proposals pursuant to the process described in Section
VIII below.

VI

Composition

This Committee will be chaired by Emily Gavin, Assistant Treasurer. The Committee will
include the following members:

Mark Anderson Executive Director Enterprise Risk Management
Carolyn Dorazio  Associate Legal Counsel Office of University Counsel

Paul Lawrence Treasurer Finance and Operations
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Melissa Micco Deputy Controller Finance and Operations
Shannon Paupa Cash Manager Office of the Treasurer
Assistant Professor; Co-  School of Dental Medicine; University

Juan Taboas chair Senate Budget Policies Committee

Anthony Graham, Senior Policy Specialist, Policy Development and Management, will
facilitate and support the Committee.

VII. Operations

The Committee will meet monthly or more frequently as circumstances dictate, until the work set
forth above is complete. The Committee’s proposed Policy on TEB Post Issuance Reporting and
Compliance submitted to the ESVC/CFO no later than the end of the spring term 2026. The
ESVC/CFO may ask for interim status reports.

After the ESVC/CFQO’s review is complete, the draft Policy will be submitted to the Policy
Office to coordinate its review consistent with Policy AO 01.

VIII. Policy Review Process
The review process for the Committee’s recommended Policy will include:

University comment period;

Academic Leadership Team;

University Senate’s Budget Policy Committee;
Faculty Assembly;

University Senate Council; and
Administration Leadership.

The Committee will coordinate with the Policy Office to consider feedback provided throughout
this process. Once this review process is complete, the proposed policy will be sent to the Policy
Office for review and submission to the Chancellor in accordance with Policy AO 01.

IX. Amendment

Any amendments to this Charter must be made in accordance with Policy AO 01 and receive the
approval of the Chancellor or designee.

This Committee shall expire on the publication of a new Policy on TEB Post Issuance Reporting
and Compliance, unless otherwise directed by the Chancellor.



